MooDY's

ANALYTICS

Ly 3

Global Macroeconomic Trends

MARK ZANDI, CHIEF ECONOMIST

FROM MOODY’S ECONOMY.COM



The Credit Cycle Finally Turns for the Better...

% of household debt in delinquency and default, % of $
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...As Households Deleverage

Yr-over-yr change in household debt outstanding, $ bil
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A Hobson’s Choice for Global Policymakers...
Fiscal stimulus as a % of 2008 GDP
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...But There Is No Free Lunch...
Government debt to GDP ratio, 2010
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...Particularly for These Sovereigns
Maturing sovereign bond volume, US $ bil
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Governments Have to Make Hard Choices...
U.S. federal government spending and taxes as a share of GDP
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...T10 Fix Their Financial Systems

U.S. private label structured finance bond issuance, $ bil
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