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Moody's Approach to Assessing ESG in Credit Analysis

Environmental, Social and Governance considerations are an important component of our corporate credit and sovereign analysis
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CREDIT Assess potential impact on: Assess potential impact on:
ANALYSIS » Product Demand » Economic Competitiveness
» Reputation » Government Effectiveness

» Cost of Production » Rule of Law

» Financial Strength » Political Risk

» Control of Corruption
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Assess material impact under Assess material impact under
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» Profitability » Economic Strength
» Leverage » Institutional Strength
» Cash Flow » Fiscal Strength
» Business Profile » Susceptibility to Event Risk

» Financial Policy
» Scale (revenues/assets)
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Assess material impact on: Assess material impact on:
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This publication does not announce a credit rating action. For any credit ratings referenced in this publication, please see the ratings tab on the issuer/entity page on www.moodys.com
for the most updated credit rating action information and rating history.
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