
Airline industry disruption has far-reaching impact
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Source: IATA’s June 9, 2020 Economic Performance of the Airline Industry and Industry Statistics Fact Sheet June 2020, Moody’s estimates, The World Bank

Seatbelts fastened for turbulent multi-year recovery.

915 M Tonnes 
CO2 Emissions

$188 B
Fuel

$123 B
Taxes

$90 B
Services

$83 B
Maintenance 

$60 B
Airport 
Charges

$35 B
Air Traffic 

Control

Broader Economy 2019

Broad Category

2019 Baseline $102 M
Cargo Revenue
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70 M
Industry supported 

employment
(45% decline forecasted)

$87.8 T
world GDP

$2.7 T
of global GDP supported 

by airline industry   

$902 B
tourism spend 

$190 B
Labor

(5% decline forecasted)
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Airlines
$838 B*

3 - 4 
years to recover

55% - 75%
est. decline in 
2020 traffic

Aircraft 
Leasing
$54 B*

 50% - 60% 
of requests granted

80+%
rent deferral requests

Aircraft 
Manufacturers

$123 B*

50%
decline in deliveries 

next 24 months

2024-25
last to recover

Airports
$233 B*

 51% 
decline in passengers

to 2.2 B

35%
decline in flights

to 23 M

* 2019 Revenue

(Est. change in 2020) (-45%) (-56%) (+8%) (-37%)

Est. parked aircraft,               = 10% of global fleet

2020 2021 2022 2023

 North America
    $265 / $137.5
     $17 / -$23

        Africa
    $17 / $6.6
    -$0.3 / -$2

 Middle East
    $56 / $32
    -$2 / -$5

        APAC
    $258 / $129
    $5 / -$29

     Europe
    $210 / $97
    $7 / -$22

Latin America
    $39 / $18
    -$1 / -$4

Revenue 2019 / 2020 ($B)

Net Income 2019 / 2020 ($B)

For more information, visit www.moodys.com/airlines  
Coronavirus knows no boundaries.

Government support a key differentiator for individual airlines.

www.moodys.com/airlines

