
  
 
 
 
  
 
 

  

Moody’s Country Credit Statistics 
Frequently Asked Questions (FAQs) 

1. What is Moody's Country Statistics? 
Country Statistics is a data product that offers key indicators and ratios for all Moody's-rated sovereigns. 
Countries are grouped into two broad categories, "advanced industrial" and "developing", broadly in line with 
IMF practices. Click here for a full list of Moody's-rated sovereigns. Please note that, since Country Statistics is 
updated semi-annually, the list of sovereigns available in the Handbook and Peer Comparison universe might 
differ slightly to the count of Sovereigns in the Ratings List.  

2. What key indicators and ratios are available? 
We have over 50 indicators and ratios available. Many of these quantitative indicators and ratios are used by 
Moody's sovereign risk analysts in the process of assigning and monitoring sovereign creditworthiness. The data 
falls into four broad categories: 1) Economic Structure and Performance; 2) Government Finance; 3) External 
Payments and Debt; and 4) Monetary, External Vulnerability and Liquidity Indicators.  

The relevance of specific economic and financial variables can vary according to the broad level of development 
of countries. Users of this data will therefore notice that the data series presented are somewhat different for the 
two sets of countries. For example, more detail on macroeconomic indicators is provided for the more advanced 
countries while a larger range of indicators in the external debt and balance-of-payments areas is provided for the 
developing countries. 

The definitions of all indicators available can be found here. 

3. Where is the data sourced from? 
Where possible, we source our input data from Haver Analytics, a provider of macroeconomic and financial 
third-party data. Sources include the; 

» International Monetary Fund (IMF) 
» Organization for Economic Cooperation and Development (OECD) 
» European Commission (Eurostat and Annual Macro-economic Database – AMECO) 
» World Bank 
» Bank for International Settlements (BIS) 

Some indicators, particularly in the area of government and external debt, require estimation by Moody's analysts, 
based on data provided by national statistical sources and international sources. Data may be missing for some 
countries for some indicators due to lack of data availability or problems of cross-country comparability. 
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https://www.moodys.com/research/Sovereign-Supranational-Rating-List--PBC_186519
https://www.moodys.com/uploadpage/SOV%20Docs/Sovereign%20Financials%20Account%20Definitions.xls
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4. How frequently is the data updated? 
All Country Statistics data is updated semi-annually in May and November. Please note, however, that the 
Country Statistics data may differ from that available in the Credit Opinions and Key Indicator widget for the 
Sovereign in question. Moody's sovereign risks analysts constantly monitor credits and may revise key indicators 
and ratios outside of the semi-annual cycle for the Country Statistics. We provide date stamps on all data 
displayed for your reference. 

5. How do you calculate foreign exchange conversions? 
For nominal indicators (such as the current account balance or external debt), we have converted all values to a 
U.S. dollar current-exchange-rate basis for purposes of cross-country comparison. You can find information on 
the Nominal Exchange Rate used to convert local currency to USD in all Country Credit Statistical Handbooks 
in Table 27 of the latest PDF version available here. 

6. How are the forecasts generated? 
We currently provide two years of forecasts; one for the current year and for the following year. Forecasts are 
calculated by the lead analyst for a given Sovereign credit. In general, analysts balance their credit and 
macroeconomic expertise and recent economic and fiscal data outcomes against forecasting by government 
authorities, national statistical institutes, and international institutions like the IMF and World Bank, to arrive 
at a final forecast. The Country Stats data including forecasts are updated semi-annually. 

7. How come last year still shows as Forecast? 
The country statistics, including the forecasts, are updated semi-annually in May and November. This means 
that if you are looking at the forecasts between January and May then you will see forecast data as last updated 
in November of the previous year, therefore showing that year as forecast. 

8. Where can I find the definitions of all the indicators available? 
The definitions of all indicators available can be found here. 

9. Am I able to run my own peer comparisons using this Country Statistics data? 
Users are able to run their own peer comparisons using all key indicators and ratios available through our 
"Compare Peers" functionality available on all Sovereign issuer pages. Please see our user guide on how to run 
peer comparisons. 
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https://www.moodys.com/researchandratings/research-type/data-reports/country-credit-statistics-handbook/00300A002003/-/-/-1/0/-/0/-/-/-/-/-/-/-/en/global/pdf/-/rra
https://www.moodys.com/uploadpage/SOV%20Docs/Sovereign%20Financials%20Account%20Definitions.xls
https://www.moodys.com/sites/products/ProductAttachments/SP40660_MCO_User%20Guide_Sovereign%20Peer%20Comparison_v2.pdf?WT.z_referringsource=TB%7ELP%7ESOV%7E20160607%7ESP40660
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© 2016 Moody’s Corporation, Moody’s Investors Service, Inc., Moody’s Analytics, Inc. and/or their licensors and affiliates (collectively, “MOODY’S”). All rights reserved. 

CREDIT RATINGS ISSUED BY MOODY'S INVESTORS SERVICE, INC. AND ITS RATINGS AFFILIATES (“MIS”) ARE MOODY’S CURRENT OPINIONS OF THE RELATIVE FUTURE CREDIT 
RISK OF ENTITIES, CREDIT COMMITMENTS, OR DEBT OR DEBT-LIKE SECURITIES, AND CREDIT RATINGS AND RESEARCH PUBLICATIONS PUBLISHED BY MOODY’S (“MOODY’S 
PUBLICATIONS”) MAY INCLUDE MOODY’S CURRENT OPINIONS OF THE RELATIVE FUTURE CREDIT RISK OF ENTITIES, CREDIT COMMITMENTS, OR DEBT OR DEBT-LIKE 
SECURITIES. MOODY’S DEFINES CREDIT RISK AS THE RISK THAT AN ENTITY MAY NOT MEET ITS CONTRACTUAL, FINANCIAL OBLIGATIONS AS THEY COME DUE AND ANY 
ESTIMATED FINANCIAL LOSS IN THE EVENT OF DEFAULT. CREDIT RATINGS DO NOT ADDRESS ANY OTHER RISK, INCLUDING BUT NOT LIMITED TO: LIQUIDITY RISK, MARKET 
VALUE RISK, OR PRICE VOLATILITY. CREDIT RATINGS AND MOODY’S OPINIONS INCLUDED IN MOODY’S PUBLICATIONS ARE NOT STATEMENTS OF CURRENT OR HISTORICAL 
FACT. MOODY’S PUBLICATIONS MAY ALSO INCLUDE QUANTITATIVE MODEL-BASED ESTIMATES OF CREDIT RISK AND RELATED OPINIONS OR COMMENTARY PUBLISHED BY 
MOODY’S ANALYTICS, INC. CREDIT RATINGS AND MOODY’S PUBLICATIONS DO NOT CONSTITUTE OR PROVIDE INVESTMENT OR FINANCIAL ADVICE, AND CREDIT RATINGS 
AND MOODY’S PUBLICATIONS ARE NOT AND DO NOT PROVIDE RECOMMENDATIONS TO PURCHASE, SELL, OR HOLD PARTICULAR SECURITIES. NEITHER CREDIT RATINGS 
NOR MOODY’S PUBLICATIONS COMMENT ON THE SUITABILITY OF AN INVESTMENT FOR ANY PARTICULAR INVESTOR. MOODY’S ISSUES ITS CREDIT RATINGS AND PUBLISHES 
MOODY’S PUBLICATIONS WITH THE EXPECTATION AND UNDERSTANDING THAT EACH INVESTOR WILL, WITH DUE CARE, MAKE ITS OWN STUDY AND EVALUATION OF EACH 
SECURITY THAT IS UNDER CONSIDERATION FOR PURCHASE, HOLDING, OR SALE.  

MOODY’S CREDIT RATINGS AND MOODY’S PUBLICATIONS ARE NOT INTENDED FOR USE BY RETAIL INVESTORS AND IT WOULD BE RECKLESS AND INAPPROPRIATE FOR RETAIL 
INVESTORS TO USE MOODY’S CREDIT RATINGS OR MOODY’S PUBLICATIONS WHEN MAKING AN INVESTMENT DECISION. IF IN DOUBT YOU SHOULD CONTACT YOUR FINANCIAL OR 
OTHER PROFESSIONAL ADVISER. 

ALL INFORMATION CONTAINED HEREIN IS PROTECTED BY LAW, INCLUDING BUT NOT LIMITED TO, COPYRIGHT LAW, AND NONE OF SUCH INFORMATION MAY BE COPIED OR 
OTHERWISE REPRODUCED, REPACKAGED, FURTHER TRANSMITTED, TRANSFERRED, DISSEMINATED, REDISTRIBUTED OR RESOLD, OR STORED FOR SUBSEQUENT USE FOR ANY SUCH 
PURPOSE, IN WHOLE OR IN PART, IN ANY FORM OR MANNER OR BY ANY MEANS WHATSOEVER, BY ANY PERSON WITHOUT MOODY’S PRIOR WRITTEN CONSENT.  

All information contained herein is obtained by MOODY’S from sources believed by it to be accurate and reliable. Because of the possibility of human or mechanical error as well as other factors, 
however, all information contained herein is provided “AS IS” without warranty of any kind. MOODY'S adopts all necessary measures so that the information it uses in assigning a credit rating is 
of sufficient quality and from sources MOODY'S considers to be reliable including, when appropriate, independent third-party sources. However, MOODY’S is not an auditor and cannot in every 
instance independently verify or validate information received in the rating process or in preparing the Moody’s Publications.  

To the extent permitted by law, MOODY’S and its directors, officers, employees, agents, representatives, licensors and suppliers disclaim liability to any person or entity for any indirect, special, 
consequential, or incidental losses or damages whatsoever arising from or in connection with the information contained herein or the use of or inability to use any such information, even if 
MOODY’S or any of its directors, officers, employees, agents, representatives, licensors or suppliers is advised in advance of the possibility of such losses or damages, including but not limited to: 
(a) any loss of present or prospective profits or (b) any loss or damage arising where the relevant financial instrument is not the subject of a particular credit rating assigned by MOODY’S. 

To the extent permitted by law, MOODY’S and its directors, officers, employees, agents, representatives, licensors and suppliers disclaim liability for any direct or compensatory losses or 
damages caused to any person or entity, including but not limited to by any negligence (but excluding fraud, willful misconduct or any other type of liability that, for the avoidance of doubt, by 
law cannot be excluded) on the part of, or any contingency within or beyond the control of, MOODY’S or any of its directors, officers, employees, agents, representatives, licensors or suppliers, 
arising from or in connection with the information contained herein or the use of or inability to use any such information. 

NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS, MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE OF ANY SUCH RATING OR 
OTHER OPINION OR INFORMATION IS GIVEN OR MADE BY MOODY’S IN ANY FORM OR MANNER WHATSOEVER. 

Moody’s Investors Service, Inc., a wholly-owned credit rating agency subsidiary of Moody’s Corporation (“MCO”), hereby discloses that most issuers of debt securities (including corporate and 
municipal bonds, debentures, notes and commercial paper) and preferred stock rated by Moody’s Investors Service, Inc. have, prior to assignment of any rating, agreed to pay to Moody’s 
Investors Service, Inc. for appraisal and rating services rendered by it fees ranging from $1,500 to approximately $2,500,000. MCO and MIS also maintain policies and procedures to address the 
independence of MIS’s ratings and rating processes. Information regarding certain affiliations that may exist between directors of MCO and rated entities, and between entities who hold ratings 
from MIS and have also publicly reported to the SEC an ownership interest in MCO of more than 5%, is posted annually at www.moodys.com under the heading “Investor Relations — Corporate 
Governance — Director and Shareholder Affiliation Policy.” 

Additional terms for Australia only: Any publication into Australia of this document is pursuant to the Australian Financial Services License of MOODY’S affiliate, Moody’s Investors Service Pty 
Limited ABN 61 003 399 657AFSL 336969 and/or Moody’s Analytics Australia Pty Ltd ABN 94 105 136 972 AFSL 383569 (as applicable). This document is intended to be provided only to 
“wholesale clients” within the meaning of section 761G of the Corporations Act 2001. By continuing to access this document from within Australia, you represent to MOODY’S that you are, or 
are accessing the document as a representative of, a “wholesale client” and that neither you nor the entity you represent will directly or indirectly disseminate this document or its contents to 
“retail clients” within the meaning of section 761G of the Corporations Act 2001. MOODY’S credit rating is an opinion as to the creditworthiness of a debt obligation of the issuer, not on the 
equity securities of the issuer or any form of security that is available to retail investors. It would be reckless and inappropriate for retail investors to use MOODY’S credit ratings or publications 
when making an investment decision. If in doubt you should contact your financial or other professional adviser. 

Additional terms for Japan only: Moody's Japan K.K. (“MJKK”) is a wholly-owned credit rating agency subsidiary of Moody's Group Japan G.K., which is wholly-owned by Moody’s Overseas 
Holdings Inc., a wholly-owned subsidiary of MCO. Moody’s SF Japan K.K. (“MSFJ”) is a wholly-owned credit rating agency subsidiary of MJKK. MSFJ is not a Nationally Recognized Statistical 
Rating Organization (“NRSRO”). Therefore, credit ratings assigned by MSFJ are Non-NRSRO Credit Ratings. Non-NRSRO Credit Ratings are assigned by an entity that is not a NRSRO and, 
consequently, the rated obligation will not qualify for certain types of treatment under U.S. laws. MJKK and MSFJ are credit rating agencies registered with the Japan Financial Services Agency and 
their registration numbers are FSA Commissioner (Ratings) No. 2 and 3 respectively. 

MJKK or MSFJ (as applicable) hereby disclose that most issuers of debt securities (including corporate and municipal bonds, debentures, notes and commercial paper) and preferred stock rated by 
MJKK or MSFJ (as applicable) have, prior to assignment of any rating, agreed to pay to MJKK or MSFJ (as applicable) for appraisal and rating services rendered by it fees ranging from JPY200,000 
to approximately JPY350,000,000. 

MJKK and MSFJ also maintain policies and procedures to address Japanese regulatory requirements. 
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