
  

 

  

1 

   
GLOBAL TAX POLICY 
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Issued by: Global Tax Team  
Scope: Moody’s Corporation and its consolidated subsidiaries 
Effective Date: May 3, 2022, to be monitored and reviewed by the Global Tax Team annually 
  

Moody’s Corporation (“Moody’s” or the “Company”), and its consolidated subsidiaries, is a global integrated risk 
assessment firm that empowers organizations to make better decisions. Our data, analytical solutions and insights help 
decision-makers identify opportunities and manage the risks of doing business with others. We believe that greater 
transparency, more informed decisions and fair access to information accelerate shared progress. With over 13,000 
employees in more than 40 countries, Moody’s combines international presence with local expertise and over a century             
of experience in the financial markets. 

Moody’s is committed to paying its fair share of taxes in the countries and localities in which it operates and generates 
profits. Through its global tax payments, Moody’s contributes to initiatives that support communities all over the world. 

Moody’s Global Tax Policy (the “Policy”) sets forth and aligns the Company’s tax practices and strategies with 
Moody’s Stakeholder Sustainability framework, which connects corporate activities to Moody’s business purpose of 
providing knowledge, clarity and fairness to an interconnected world. The Policy is periodically updated by the 
Moody’s Global Tax team and approved, as necessary, by the Audit Committee of the Board of Directors, which 
reviews and provides feedback on the Policy. 

This Policy is aligned with our Company values that are at the root of everything we do at Moody’s – being 
principled, inclusive, collaborative, rigorous and forward thinking. These values guide our approach in a complex 
and evolving global environment https://about.moodys.io/our-values. Internal controls are in place to ensure that 
Moody’s implements the Policy and conducts its business pursuant to the Moody’s Code of Business Conduct. This 
Policy covers several areas such as compliance, tax strategy, governance, transparency, and governs all the 
Company’s internal tax decisions, as well as its expectations regarding the conduct of external organizations 
engaged to act on the Company’s behalf on tax-related matters. The Policy guides Moody’s conduct, relationships 
and disclosures with the appropriate authorities of all taxing jurisdictions throughout the world in which the 
Company operates. 

Taxes play a significant part of Moody’s economic contribution to society. Aside from corporate income taxes, the 
Company pays taxes to national and local governments in the form of VAT, sales taxes, payroll taxes and property 
taxes. 

COMPLIANCE AND TAX STRATEGY 
Moody’s monitors and complies with the applicable tax laws, rules and regulations in the jurisdictions where it 
conducts business activities, including regulatory reporting requirements and other compliance obligations and 
payment of applicable taxes. The Moody’s Global Tax team partners with the lines of business and other internal 

https://about.moodys.io/our-values
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stakeholders to gain insight and knowledge of the financial and business operations of the Company needed to 
identify the applicable tax compliance requirements and potential tax risks. 

Moody’s is committed to: (i) complying with the spirit, as well as the letter of the tax laws and regulations in the 
countries in which the Company operates; (ii) preparing and filing all required tax forms in an accurate, complete 
and timely manner in all applicable taxing jurisdictions as required by law; (iii) having a global transfer pricing 
policy anchored in the arm’s length principle; (iv) complying with the Organization for Economic Cooperation and 
Development (OECD) Guidelines for Multinational Enterprises, which provide voluntary principles and standards 
for responsible business conduct consistent with applicable laws; (v) using tax structures that have commercial 
substance; and (vi) not employing tax planning that lacks commercial substance. 

GOVERNANCE 
Tax governance is the responsibility of the Chief Financial Officer and is delegated to the Chief Tax Officer, who 
works to ensure that tax compliance, strategy and decision-making align with the Company’s general approach to 
corporate governance and risk management. The Chief Tax Officer reviews any material changes to the Policy with 
the Company’s Board of Directors. 

Moody’s Global Tax team is comprised of individuals possessing qualified training, skills and educational 
experience, with a mix of industry and business knowledge, as well as a variety of subject matter expertise. The 
Company engages external tax and legal advisers to provide specialized expertise and advice on significant 
transactions, new tax legislation and industry best practices. In addition, the Company engages tax advisers to 
assist with complex technical tax issues in various jurisdictions, including for the purpose of performing pre-
acquisition due diligence. 

Internal Audit and external auditors periodically review Moody’s tax policies and processes to ensure they remain 
in line with the Company’s internal controls and procedures, as well as with external compliance and regulatory 
requirements. 

Through the Moody’s Integrity Hotline, the Company provides opportunities for employees and external parties to 
raise any issues of concern in person or anonymously. 

TRANSPARENCY 
Moody’s engages with tax authorities to respond in a timely manner to tax audit requests. The Global Tax team 
seeks to conduct discussions with tax authorities in a constructive and collaborative manner with full transparency 
of the facts of the Company’s business operations. While Moody’s strives to cooperate with tax authorities, 
disagreements may occur from time to time and, where necessary, the Company will assert its procedural and 
administrative rights to uphold its reasonable interpretation of the law. 

Moody’s files the required income and informational returns with tax positions that we consider to be fully 
supportable or for which appropriate reserves are established due to uncertainty. 

Moody’s complies with country-by-country reporting requirements by submitting aggregate data on the global 
allocation of income, profit, taxes paid and economic activity among the tax jurisdictions in which it operates. 
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Moody’s undertakes business activities that demonstrate a commitment to employment and innovation, which 
are concepts that align with the UN Sustainable Development Goals. Promoting employment and innovation 
through certain production processes allows Moody’s to qualify for the Research and Development credit in the 
U.S. and for the Innovation Income Deduction in Belgium. 

Moody’s appreciates the financial and societal impact that its Policy has on the global economy and local 
communities in which it operates. The Company believes that the principles on which the Policy is based will help 
lead to more inclusive and sustainable outcomes around the world. 
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© 2022 Moody’s Corporation, Moody’s Investors Service, Inc., Moody’s Analytics, Inc. and/or their licensors and affiliates (collectively, “MOODY’S”). All rights reserved. 

CREDIT RATINGS ISSUED BY MOODY'S CREDIT RATINGS AFFILIATES ARE THEIR CURRENT OPINIONS OF THE RELATIVE FUTURE CREDIT RISK OF ENTITIES, CREDIT 
COMMITMENTS, OR DEBT OR DEBT-LIKE SECURITIES, AND MATERIALS, PRODUCTS, SERVICES AND INFORMATION PUBLISHED BY MOODY’S (COLLECTIVELY, “PUBLICATIONS”) 
MAY INCLUDE SUCH CURRENT OPINIONS. MOODY’S DEFINES CREDIT RISK AS THE RISK THAT AN ENTITY MAY NOT MEET ITS CONTRACTUAL FINANCIAL OBLIGATIONS AS 
THEY COME DUE AND ANY ESTIMATED FINANCIAL LOSS IN THE EVENT OF DEFAULT OR IMPAIRMENT. SEE APPLICABLE MOODY’S RATING SYMBOLS AND DEFINITIONS 
PUBLICATION FOR INFORMATION ON THE TYPES OF CONTRACTUAL FINANCIAL OBLIGATIONS ADDRESSED BY MOODY’S CREDIT RATINGS. CREDIT RATINGS DO NOT 
ADDRESS ANY OTHER RISK, INCLUDING BUT NOT LIMITED TO: LIQUIDITY RISK, MARKET VALUE RISK, OR PRICE VOLATILITY. CREDIT RATINGS, NON-CREDIT ASSESSMENTS 
(“ASSESSMENTS”), AND OTHER OPINIONS INCLUDED IN MOODY’S PUBLICATIONS ARE NOT STATEMENTS OF CURRENT OR HISTORICAL FACT. MOODY’S PUBLICATIONS MAY 
ALSO INCLUDE QUANTITATIVE MODEL-BASED ESTIMATES OF CREDIT RISK AND RELATED OPINIONS OR COMMENTARY PUBLISHED BY MOODY’S ANALYTICS, INC. AND/OR ITS 
AFFILIATES. MOODY’S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS AND PUBLICATIONS DO NOT CONSTITUTE OR PROVIDE INVESTMENT OR FINANCIAL ADVICE, AND 
MOODY’S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS AND PUBLICATIONS ARE NOT AND DO NOT PROVIDE RECOMMENDATIONS TO PURCHASE, SELL, OR HOLD 
PARTICULAR SECURITIES. MOODY’S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS AND PUBLICATIONS DO NOT COMMENT ON THE SUITABILITY OF AN INVESTMENT 
FOR ANY PARTICULAR INVESTOR. MOODY’S ISSUES ITS CREDIT RATINGS, ASSESSMENTS AND OTHER OPINIONS AND PUBLISHES ITS PUBLICATIONS WITH THE EXPECTATION 
AND UNDERSTANDING THAT EACH INVESTOR WILL, WITH DUE CARE, MAKE ITS OWN STUDY AND EVALUATION OF EACH SECURITY THAT IS UNDER CONSIDERATION FOR 
PURCHASE, HOLDING, OR SALE.  

MOODY’S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS, AND PUBLICATIONS ARE NOT INTENDED FOR USE BY RETAIL INVESTORS AND IT WOULD BE RECKLESS AND 
INAPPROPRIATE FOR RETAIL INVESTORS TO USE MOODY’S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS OR PUBLICATIONS WHEN MAKING AN INVESTMENT DECISION. IF IN 
DOUBT YOU SHOULD CONTACT YOUR FINANCIAL OR OTHER PROFESSIONAL ADVISER. 

ALL INFORMATION CONTAINED HEREIN IS PROTECTED BY LAW, INCLUDING BUT NOT LIMITED TO, COPYRIGHT LAW, AND NONE OF SUCH INFORMATION MAY BE COPIED OR 
OTHERWISE REPRODUCED, REPACKAGED, FURTHER TRANSMITTED, TRANSFERRED, DISSEMINATED, REDISTRIBUTED OR RESOLD, OR STORED FOR SUBSEQUENT USE FOR ANY SUCH 
PURPOSE, IN WHOLE OR IN PART, IN ANY FORM OR MANNER OR BY ANY MEANS WHATSOEVER, BY ANY PERSON WITHOUT MOODY’S PRIOR WRITTEN CONSENT. 

MOODY’S CREDIT RATINGS, ASSESSMENTS, OTHER OPINIONS AND PUBLICATIONS ARE NOT INTENDED FOR USE BY ANY PERSON AS A BENCHMARK AS THAT TERM IS DEFINED FOR 
REGULATORY PURPOSES AND MUST NOT BE USED IN ANY WAY THAT COULD RESULT IN THEM BEING CONSIDERED A BENCHMARK. 

All information contained herein is obtained by MOODY’S from sources believed by it to be accurate and reliable. Because of the possibility of human or mechanical error as well as other 
factors, however, all information contained herein is provided “AS IS” without warranty of any kind. MOODY'S adopts all necessary measures so that the information it uses in assigning a 
credit rating is of sufficient quality and from sources MOODY'S considers to be reliable including, when appropriate, independent third-party sources. However, MOODY’S is not an auditor 
and cannot in every instance independently verify or validate information received in the rating process or in preparing its Publications.  

To the extent permitted by law, MOODY’S and its directors, officers, employees, agents, representatives, licensors and suppliers disclaim liability to any person or entity for any indirect, 
special, consequential, or incidental losses or damages whatsoever arising from or in connection with the information contained herein or the use of or inability to use any such information, 
even if MOODY’S or any of its directors, officers, employees, agents, representatives, licensors or suppliers is advised in advance of the possibility of such losses or damages, including but not 
limited to: (a) any loss of present or prospective profits or (b) any loss or damage arising where the relevant financial instrument is not the subject of a particular credit rating assigned by 
MOODY’S. 

To the extent permitted by law, MOODY’S and its directors, officers, employees, agents, representatives, licensors and suppliers disclaim liability for any direct or compensatory losses or 
damages caused to any person or entity, including but not limited to by any negligence (but excluding fraud, willful misconduct or any other type of liability that, for the avoidance of doubt, 
by law cannot be excluded) on the part of, or any contingency within or beyond the control of, MOODY’S or any of its directors, officers, employees, agents, representatives, licensors or 
suppliers, arising from or in connection with the information contained herein or the use of or inability to use any such information. 

NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS, MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE OF ANY CREDIT RATING, 
ASSESSMENT, OTHER OPINION OR INFORMATION IS GIVEN OR MADE BY MOODY’S IN ANY FORM OR MANNER WHATSOEVER. 

Moody’s Investors Service, Inc., a wholly-owned credit rating agency subsidiary of Moody’s Corporation (“MCO”), hereby discloses that most issuers of debt securities (including corporate and 
municipal bonds, debentures, notes and commercial paper) and preferred stock rated by Moody’s Investors Service, Inc. have, prior to assignment of any credit rating, agreed to pay to 
Moody’s Investors Service, Inc. for credit ratings opinions and services rendered by it fees ranging from $1,000 to approximately $5,000,000. MCO and Moody’s Investors Service also 
maintain policies and procedures to address the independence of Moody’s Investors Service credit ratings and credit rating processes. Information regarding certain affiliations that may exist 
between directors of MCO and rated entities, and between entities who hold credit ratings from Moody’s Investors Service and have also publicly reported to the SEC an ownership interest in 
MCO of more than 5%, is posted annually at www.moodys.com under the heading “Investor Relations — Corporate Governance — Director and Shareholder Affiliation Policy.”  

Additional terms for Australia only: Any publication into Australia of this document is pursuant to the Australian Financial Services License of MOODY’S affiliate, Moody’s Investors Service Pty 
Limited ABN 61 003 399 657AFSL 336969 and/or Moody’s Analytics Australia Pty Ltd ABN 94 105 136 972 AFSL 383569 (as applicable). This document is intended to be provided only to 
“wholesale clients” within the meaning of section 761G of the Corporations Act 2001. By continuing to access this document from within Australia, you represent to MOODY’S that you are, 
or are accessing the document as a representative of, a “wholesale client” and that neither you nor the entity you represent will directly or indirectly disseminate this document or its contents 
to “retail clients” within the meaning of section 761G of the Corporations Act 2001. MOODY’S credit rating is an opinion as to the creditworthiness of a debt obligation of the issuer, not on 
the equity securities of the issuer or any form of security that is available to retail investors. 

Additional terms for Japan only: Moody's Japan K.K. (“MJKK”) is a wholly-owned credit rating agency subsidiary of Moody's Group Japan G.K., which is wholly-owned by Moody’s Overseas 
Holdings Inc., a wholly-owned subsidiary of MCO. Moody’s SF Japan K.K. (“MSFJ”) is a wholly-owned credit rating agency subsidiary of MJKK. MSFJ is not a Nationally Recognized Statistical 
Rating Organization (“NRSRO”). Therefore, credit ratings assigned by MSFJ are Non-NRSRO Credit Ratings. Non-NRSRO Credit Ratings are assigned by an entity that is not a NRSRO and, 
consequently, the rated obligation will not qualify for certain types of treatment under U.S. laws. MJKK and MSFJ are credit rating agencies registered with the Japan Financial Services Agency 
and their registration numbers are FSA Commissioner (Ratings) No. 2 and 3 respectively. 

MJKK or MSFJ (as applicable) hereby disclose that most issuers of debt securities (including corporate and municipal bonds, debentures, notes and commercial paper) and preferred stock rated 
by MJKK or MSFJ (as applicable) have, prior to assignment of any credit rating, agreed to pay to MJKK or MSFJ (as applicable) for credit ratings opinions and services rendered by it fees ranging 
from JPY100,000 to approximately JPY550,000,000. 

MJKK and MSFJ also maintain policies and procedures to address Japanese regulatory requirements. 

http://www.moodys.com/
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