
    
    






























        



        

            
				
				

				Yes
				No
			


            
                

    
            
                














                
                

                
                

                
                

                
                    	
                                

    
        
            
    




                            	
                                
                                    

    
    About Moody'sCareersRegulatory AffairsTerms of UseContact UsAbout Moody's	Company Overview
	Investor Relations
	Media Relations
	Corporate Social Responsibility






                                

                            


                

                
                        
   
    
    
    
    
    
    
      GO
      
    
    


 
    

    
		
	







                

                
                    




    
    
    

    
        
            
        

        
            
            

        

        
            
        

        
        

        
            
                
                    
                    

                    
                        
                            
                    

                

            

            There are too many sessions currently in use on this account

            
                	
                            	
                            
                            

                        


            

            
                
                    
                        Log In
                    

                

                
                    
                        Cancel
                    
                

                
                

            

        

        
            
                
            

            
                
                

            

            
                
            

        

    

    
    
    




    
    
        



                

            

            
                


    
        
            
	
		
			Research & Ratings

		
			Overview
	Ratings News
	Rating Methodologies
	Ratings Performance
	Regulatory Affairs
	Ratings Disclosures
	Requests for Comment
	Code of Professional Conduct
	Sector in Depth


	Market Segment
	Corporates
	Financial Institutions
	Insurance
	Structured Finance
	Managed Investments
	Infrastructure & Project Finance
	Sovereign & Supranational
	Sub-Sovereign
	U.S. Public Finance

	Region
	North America
	Latin America & Caribbean
	Europe, Middle East & Africa
	Asia Pacific


	Research Type
	Issuer Research
	Sector Research
	Methodology

	Political / Economic Group
	Emerging Markets
	European Union
	Asia-Pacific Economic Cooperation (APEC)
	Association of Southeast Asian Nations (ASEAN)
	Commonwealth of Independent States (CIS)
	Eurozone
	Gulf Cooperation Council
	Mercosur
	Organisation for Economic Co-operation and Development  (OECD)


	The Commercial Group
	How to Get Rated
	Ratings Definitions






	
	
		
			Products & Solutions

		
			Overview

	Moody's Analytics
	Moodyâ€™s Securitization Tools
	Moody's Advisory Services
	Moody's Economy.com
	Learning Solutions and Certifications
	Moodyâ€™s Bureau van Dijk


	Solutions
	Asset and Liability Management Solutions
	Credit Origination Solutions
	Credit Risk Solutions
	Data Solutions
	Economic Solutions
	Insurance Solutions
	Investment & Pensions Solutions
	Learning Solutions and Certifications
	Portfolio Management Solutions
	Regulatory and Accounting Solutions
	Structured Finance Solutions


	Access Products
	Credit Risk Calculator
	Credit Transition Model
	Credit Trends
	CreditEdgeÂ®
	Default Recovery Database (DRD)
	Default Risk Service - Structured
	Fund Monitoring
	Market Implied Ratings (MIRÂ®)
	Moody's Financial Metricsâ„¢
	Moody's Project Finance Scorecard
	Moody's Quantitative Ratings Estimator (QRATE)
	Municipal Financial Ratio Analysis
	Ratings Interactive
	RiskCalcâ„¢






	
	
		
			News & Events

		
			Overview
	Ratings News
	Events
	Training Events
	Topics






	



        

    
        



   
   
    
           
           Log In
           

           Register
            





    
        
            
                

        
            Log In 

        
            Please log in for full access to your permissions. Password is case sensitive.

        

    	
	





        
            
                
                    User Name:

            
                
            

            
                
                    Password:

            
                
            

        

        
            
                
            

            
                Automatically log me in when I return

            
            

        

        
            
                Log In
        

        
        

        
            
                Forgot your Username or Password?

    




    
          
    




            

    






	

                
                

                
                    


   
		



   

    
        

           
                     
        	        
        		 Please Note
		
	      

    

    We brought you to this page based on your search query. If this isn't what you are looking for, you can continue to Search Results for ""
		
    
	



    
 


                    

	
		

		

		

		

	

	
	    
            		The maximum number of items you can export is 3,000.
  Please reduce your list by using the filtering tool to the left.


   	    

    
          	
       	    
        	    	
			                
			        	        Close

			                

				        


            

       	    

        

    
   
  
		

		

		

	



                    

	
		

		

		

		

	

	
		
				
            		


       	

       
       
        	


        	


        
        
         	
        		
            
	       	
      	
	       	
	        		
				            
				        	    

				            

					    					
			                
		                        

			                

			              


	        

	       	

        


    
   
  
		

		

		

	



                    
                        
	
	
		
				

			
						
					




    
        You Browsed By:
    

    
        
                	
                    TOPIC
	Geopolitical Realignments (Remove)


                


            
        
                

            
    

    

    
    
        GO
    
    
   



    



    
        You Searched For:
    

    
        
    





				





		
					


    
            
                
                
                Refine by:

                

            

        
            
                
                
                
                	
                                MARKET SEGMENT

                                	
                                                Corporates
                                                 (201)
                                            
	
                                                Financial Institutions
                                                 (239)
                                            
	
                                                Infrastructure & Project Finance
                                                 (116)
                                            
	
                                                Insurance
                                                 (22)
                                            
	
                                                Funds & Asset Management
                                                 (10)
                                            
	
                                                Sovereign & Supranational
                                                 (375)
                                            
	
                                                Structured Finance
                                                 (115)
                                            
	
                                                Sub-Sovereign
                                                 (149)
                                            
	
                                                U.S. Public Finance
                                                 (130)
                                            
	Show All


                            
	
                                REGION

                                	
                                                North America
                                                 (246)
                                            
	
                                                Latin America & Caribbean
                                                 (147)
                                            
	
                                                Europe, Middle East & Africa
                                                 (341)
                                            
	
                                                Asia Pacific
                                                 (230)
                                            
	Show All


                            
	
                                COUNTRY/JURISDICTION

                                	
                                                Afghanistan
                                                 (1)
                                            
	
                                                Albania
                                                 (2)
                                            
	
                                                Angola
                                                 (2)
                                            
	
                                                Argentina
                                                 (4)
                                            
	
                                                Armenia
                                                 (4)
                                            
	
                                                Australia
                                                 (47)
                                            
	
                                                Austria
                                                 (6)
                                            
	
                                                Azerbaijan
                                                 (3)
                                            
	
                                                Bahamas
                                                 (2)
                                            
	
                                                Bahrain
                                                 (4)
                                            
	
                                                Bangladesh
                                                 (7)
                                            
	
                                                Barbados
                                                 (1)
                                            
	
                                                Belarus
                                                 (2)
                                            
	
                                                Belgium
                                                 (6)
                                            
	
                                                Belize
                                                 (1)
                                            
	
                                                Benin
                                                 (1)
                                            
	
                                                Bermuda
                                                 (6)
                                            
	
                                                Bolivia
                                                 (2)
                                            
	
                                                Bosnia and Herzegovina
                                                 (2)
                                            
	
                                                Botswana
                                                 (3)
                                            
	
                                                Brazil
                                                 (15)
                                            
	
                                                Brunei Darussalam
                                                 (1)
                                            
	
                                                Bulgaria
                                                 (5)
                                            
	
                                                Burundi
                                                 (1)
                                            
	
                                                Cambodia
                                                 (5)
                                            
	
                                                Cameroon
                                                 (2)
                                            
	
                                                Canada
                                                 (21)
                                            
	
                                                Cayman Islands
                                                 (3)
                                            
	
                                                Chile
                                                 (16)
                                            
	
                                                China
                                                 (49)
                                            
	
                                                Christmas Island
                                                 (1)
                                            
	
                                                Cocos (Keeling) Islands
                                                 (1)
                                            
	
                                                Colombia
                                                 (9)
                                            
	
                                                Congo, Democratic Republic of (DRC)
                                                 (2)
                                            
	
                                                Congo, Republic of (ROC)
                                                 (3)
                                            
	
                                                Cook Islands
                                                 (1)
                                            
	
                                                Costa Rica
                                                 (2)
                                            
	
                                                Croatia
                                                 (9)
                                            
	
                                                Cuba
                                                 (1)
                                            
	
                                                Cyprus
                                                 (7)
                                            
	
                                                Czech Republic
                                                 (9)
                                            
	
                                                Denmark
                                                 (4)
                                            
	
                                                Dominican Republic
                                                 (3)
                                            
	
                                                Ecuador
                                                 (1)
                                            
	
                                                Egypt
                                                 (5)
                                            
	
                                                El Salvador
                                                 (2)
                                            
	
                                                Estonia
                                                 (7)
                                            
	
                                                Eswatini
                                                 (1)
                                            
	
                                                Ethiopia
                                                 (3)
                                            
	
                                                Faroe Islands
                                                 (1)
                                            
	
                                                Fiji
                                                 (3)
                                            
	
                                                Finland
                                                 (6)
                                            
	
                                                France
                                                 (40)
                                            
	
                                                Gabon
                                                 (2)
                                            
	
                                                Georgia
                                                 (8)
                                            
	
                                                Germany
                                                 (37)
                                            
	
                                                Ghana
                                                 (4)
                                            
	
                                                Greece
                                                 (11)
                                            
	
                                                Guam
                                                 (1)
                                            
	
                                                Guatemala
                                                 (2)
                                            
	
                                                Honduras
                                                 (2)
                                            
	
                                                Hong Kong SAR, China
                                                 (13)
                                            
	
                                                Hungary
                                                 (13)
                                            
	
                                                Iceland
                                                 (3)
                                            
	
                                                India
                                                 (26)
                                            
	
                                                Indonesia
                                                 (16)
                                            
	
                                                Iraq
                                                 (2)
                                            
	
                                                Ireland
                                                 (10)
                                            
	
                                                Isle of Man
                                                 (1)
                                            
	
                                                Israel
                                                 (4)
                                            
	
                                                Italy
                                                 (29)
                                            
	
                                                Ivory Coast
                                                 (1)
                                            
	
                                                Jamaica
                                                 (9)
                                            
	
                                                Japan
                                                 (25)
                                            
	
                                                Jordan
                                                 (4)
                                            
	
                                                Kazakhstan
                                                 (4)
                                            
	
                                                Kenya
                                                 (6)
                                            
	
                                                Kiribati
                                                 (1)
                                            
	
                                                Kuwait
                                                 (6)
                                            
	
                                                Kyrgyzstan
                                                 (3)
                                            
	
                                                Laos
                                                 (4)
                                            
	
                                                Latvia
                                                 (5)
                                            
	
                                                Lebanon
                                                 (3)
                                            
	
                                                Liechtenstein
                                                 (1)
                                            
	
                                                Lithuania
                                                 (6)
                                            
	
                                                Luxembourg
                                                 (6)
                                            
	
                                                Macao SAR, China
                                                 (8)
                                            
	
                                                Madagascar
                                                 (1)
                                            
	
                                                Malawi
                                                 (1)
                                            
	
                                                Malaysia
                                                 (13)
                                            
	
                                                Maldives
                                                 (4)
                                            
	
                                                Mali
                                                 (1)
                                            
	
                                                Malta
                                                 (6)
                                            
	
                                                Marshall Islands
                                                 (1)
                                            
	
                                                Mauritius
                                                 (2)
                                            
	
                                                Mexico
                                                 (17)
                                            
	
                                                Micronesia
                                                 (1)
                                            
	
                                                Mongolia
                                                 (5)
                                            
	
                                                Montenegro
                                                 (2)
                                            
	
                                                Morocco
                                                 (3)
                                            
	
                                                Mozambique
                                                 (2)
                                            
	
                                                Namibia
                                                 (1)
                                            
	
                                                Netherlands
                                                 (8)
                                            
	
                                                Netherlands Antilles
                                                 (2)
                                            
	
                                                New Caledonia
                                                 (2)
                                            
	
                                                New Zealand
                                                 (20)
                                            
	
                                                Nicaragua
                                                 (1)
                                            
	
                                                Niger
                                                 (2)
                                            
	
                                                Nigeria
                                                 (2)
                                            
	
                                                Norfolk Island
                                                 (2)
                                            
	
                                                Norway
                                                 (3)
                                            
	
                                                Oman
                                                 (5)
                                            
	
                                                Pakistan
                                                 (5)
                                            
	
                                                Panama
                                                 (1)
                                            
	
                                                Papua New Guinea
                                                 (3)
                                            
	
                                                Paraguay
                                                 (2)
                                            
	
                                                Peru
                                                 (12)
                                            
	
                                                Philippines
                                                 (9)
                                            
	
                                                Poland
                                                 (11)
                                            
	
                                                Polynesia
                                                 (1)
                                            
	
                                                Portugal
                                                 (10)
                                            
	
                                                Qatar
                                                 (5)
                                            
	
                                                Republic of Moldova
                                                 (4)
                                            
	
                                                Romania
                                                 (11)
                                            
	
                                                Russia
                                                 (19)
                                            
	
                                                Rwanda
                                                 (1)
                                            
	
                                                Saint Kitts and Nevis
                                                 (1)
                                            
	
                                                Samoa
                                                 (1)
                                            
	
                                                Saudi Arabia
                                                 (11)
                                            
	
                                                Senegal
                                                 (3)
                                            
	
                                                Serbia
                                                 (4)
                                            
	
                                                Seychelles
                                                 (1)
                                            
	
                                                Sierra Leone
                                                 (1)
                                            
	
                                                Singapore
                                                 (35)
                                            
	
                                                Slovakia
                                                 (10)
                                            
	
                                                Slovenia
                                                 (9)
                                            
	
                                                Solomon Islands
                                                 (3)
                                            
	
                                                Somalia
                                                 (1)
                                            
	
                                                South Africa
                                                 (12)
                                            
	
                                                South Korea
                                                 (16)
                                            
	
                                                Spain
                                                 (25)
                                            
	
                                                Sri Lanka
                                                 (5)
                                            
	
                                                St. Vincent and the Grenadines
                                                 (1)
                                            
	
                                                Suriname
                                                 (2)
                                            
	
                                                Sweden
                                                 (6)
                                            
	
                                                Switzerland
                                                 (3)
                                            
	
                                                Taiwan, China
                                                 (6)
                                            
	
                                                Tajikistan
                                                 (4)
                                            
	
                                                Tanzania, United Republic of
                                                 (1)
                                            
	
                                                Thailand
                                                 (11)
                                            
	
                                                Togo
                                                 (1)
                                            
	
                                                Trinidad & Tobago
                                                 (2)
                                            
	
                                                Tunisia
                                                 (2)
                                            
	
                                                Turkiye
                                                 (9)
                                            
	
                                                Turkmenistan
                                                 (2)
                                            
	
                                                Uganda
                                                 (2)
                                            
	
                                                Ukraine
                                                 (4)
                                            
	
                                                United Arab Emirates
                                                 (18)
                                            
	
                                                United Kingdom
                                                 (43)
                                            
	
                                                United States
                                                 (171)
                                            
	
                                                Uruguay
                                                 (1)
                                            
	
                                                Uzbekistan
                                                 (5)
                                            
	
                                                Vanuatu
                                                 (1)
                                            
	
                                                Venezuela
                                                 (1)
                                            
	
                                                Vietnam
                                                 (11)
                                            
	
                                                Zambia
                                                 (1)
                                            
	Show All


                            
	
                                STATE / PROVINCE

                                	
                                                Alabama
                                                 (4)
                                            
	
                                                Alaska
                                                 (3)
                                            
	
                                                Arizona
                                                 (4)
                                            
	
                                                Arkansas
                                                 (3)
                                            
	
                                                California
                                                 (6)
                                            
	
                                                Colorado
                                                 (4)
                                            
	
                                                Connecticut
                                                 (5)
                                            
	
                                                Delaware
                                                 (5)
                                            
	
                                                District of Columbia
                                                 (4)
                                            
	
                                                Florida
                                                 (4)
                                            
	
                                                Georgia
                                                 (5)
                                            
	
                                                Guam
                                                 (1)
                                            
	
                                                Hawaii
                                                 (3)
                                            
	
                                                Idaho
                                                 (4)
                                            
	
                                                Illinois
                                                 (4)
                                            
	
                                                Indiana
                                                 (3)
                                            
	
                                                Iowa
                                                 (3)
                                            
	
                                                Kansas
                                                 (4)
                                            
	
                                                Kentucky
                                                 (4)
                                            
	
                                                Louisiana
                                                 (4)
                                            
	
                                                Maine
                                                 (5)
                                            
	
                                                Maryland
                                                 (5)
                                            
	
                                                Massachusetts
                                                 (5)
                                            
	
                                                Michigan
                                                 (4)
                                            
	
                                                Minnesota
                                                 (4)
                                            
	
                                                Mississippi
                                                 (4)
                                            
	
                                                Missouri
                                                 (4)
                                            
	
                                                Montana
                                                 (3)
                                            
	
                                                Nebraska
                                                 (3)
                                            
	
                                                Nevada
                                                 (3)
                                            
	
                                                New Hampshire
                                                 (5)
                                            
	
                                                New Jersey
                                                 (9)
                                            
	
                                                New Mexico
                                                 (4)
                                            
	
                                                New York
                                                 (10)
                                            
	
                                                North Carolina
                                                 (4)
                                            
	
                                                North Dakota
                                                 (3)
                                            
	
                                                Ohio
                                                 (3)
                                            
	
                                                Oklahoma
                                                 (3)
                                            
	
                                                Oregon
                                                 (3)
                                            
	
                                                Pennsylvania
                                                 (4)
                                            
	
                                                Rhode Island
                                                 (4)
                                            
	
                                                South Carolina
                                                 (4)
                                            
	
                                                South Dakota
                                                 (3)
                                            
	
                                                Tennessee
                                                 (3)
                                            
	
                                                Texas
                                                 (5)
                                            
	
                                                Utah
                                                 (3)
                                            
	
                                                Vermont
                                                 (4)
                                            
	
                                                Virginia
                                                 (5)
                                            
	
                                                Washington
                                                 (3)
                                            
	
                                                West Virginia
                                                 (3)
                                            
	
                                                Wisconsin
                                                 (4)
                                            
	
                                                Wyoming
                                                 (3)
                                            
	Show All


                            
	
                                CREDIT QUALITY

                                	
                                                Investment Grade
                                                 (100)
                                            
	
                                                Leveraged
                                                 (61)
                                            
	Show All


                            
	
                                RESEARCH TYPE

                                	
                                                Capital Markets Research
                                                 (8)
                                            
	
                                                Data Reports
                                                 (1)
                                            
	
                                                Issuer Research
                                                 (163)
                                            
	
                                                Media
                                                 (4)
                                            
	
                                                Sector Research
                                                 (485)
                                            
	Show All


                            
	
                                SPECIALIZED SITUATION

                                	
                                                Government Related Issuers
                                                 (3)
                                            
	
                                                Holding Companies
                                                 (2)
                                            
	Show All


                            
	
                                POLITICAL/ECONOMIC GROUP

                                	
                                                Emerging Markets
                                                 (260)
                                            
	
                                                Asia-Pacific Economic Cooperation (APEC)
                                                 (312)
                                            
	
                                                Association of Southeast Asian Nations (ASEAN)
                                                 (45)
                                            
	
                                                Commonwealth of Independent States
                                                 (27)
                                            
	
                                                Economic and Monetary Community of Central Africa (CEMAC)
                                                 (3)
                                            
	
                                                European Union
                                                 (103)
                                            
	
                                                Eurozone
                                                 (96)
                                            
	
                                                Gulf Cooperation Council
                                                 (22)
                                            
	
                                                Mercosur
                                                 (18)
                                            
	
                                                Organisation for Economic Co-operation and Development (OECD)
                                                 (351)
                                            
	
                                                West African Economic and Monetary Union (UEMOA)
                                                 (4)
                                            
	Show All


                            


            

        



				






				
				
							

				






				

			

		

	

	
		
					
					

    



				





		
					

RELATED INFORMATION













				





		
					

    

    
         
    



				





		
					

    
        UPCOMING EVENTS

    
        
                	More >>



    

    
    
        
    




				





		
					

    
        RELATED PRODUCTS

    
            	More >>



        



				





		
					

    KEY CONTACTS

    
    
            
        
            

        



				






					

				






		

	

	
		
					
					

	Back to Previous Page



				






					
					
Geopolitical Realignments



			
				






			
				Section Overview


				

			

					
					

    



				





		
					

    



				





		
					

	Highlights

	



				





		
					

	
		Research & Ratings

		
		

	

	    
		Research
 
 
		
		

	

   
	
						
	







    
        View All
    

    
    

    	 
            	Date	Document Type	
                Title
            	
                Issuer/Entity
            
	
                        
                    	
                        02 Aug 2023
                    	
                        Sector Comment                                             
                    	
                        Trade â€“ Global: Accelerating digital trade confounds deglobalization narrative, but gains concentrated in a few economies
                        
                    	
                        
                    
	
                        
                    	
                        19 Jul 2023
                    	
                        Sector In-Depth                                             
                    	
                        Geopolitics â€“ China: Drive toward self-sufficiency in high-tech manufacturing faces some major hurdles
                        
                    	
                        
                    
	
                        
                    	
                        25 May 2023
                    	
                        Sector In-Depth                                             
                    	
                        Macroeconomics â€“ Global: Dollar dominance will persist for decades despite new challenges
                        
                    	
                        
                    
	
                        
                    	
                        18 May 2023
                    	
                        Sector In-Depth                                             
                    	
                        Sovereign & Supranational â€“ Commonwealth of Independent States: Weakening but determined Russia is disrupting geopolitical dynamics in the CIS
                        
                    	
                        
                    
	
                        
                    	
                        11 May 2023
                    	
                        Sector In-Depth                                             
                    	
                        Trade - Global: Global Trade Monitor - May 2023 (Slides)
                        
                    	
                        
                    
	
                        
                    	
                        29 Mar 2023
                    	
                        Sector In-Depth                                             
                    	
                        Sovereign â€“ Europe: Energy crisis will continue to weaken credit resilience despite moderate initial effects
                        
                    	
                        
                    
	
                        
                    	
                        16 Mar 2023
                    	
                        Sector Comment                                             
                    	
                        Sovereigns â€“ Middle East: Saudi-Iran deal to resume diplomatic ties is a step toward easing constraints on region's credit profiles
                        
                    	
                        
                    
	
                        
                    	
                        13 Feb 2023
                    	
                        Sector Comment                                             
                    	
                        Macroeconomics â€“ Global: Global supply chain stress is easing and likely to continue even amid China's reopening
                        
                    	
                        
                    
	
                        
                    	
                        07 Feb 2023
                    	
                        Sector Comment                                             
                    	
                        Nonfinancial Companies â€“ EMEA: Russia's invasion of Ukraine will continue to have long-lasting credit effects
                        
                    	
                        
                    
	
                        
                    	
                        02 Feb 2023
                    	
                        Sector In-Depth                                             
                    	
                        European Energy Monitor â€“ February 2023: Energy supply has improved but strains are likely to persist into next winter
                        
                    	
                        
                    

    



                     
                
                      Complete Your Profile
                

                
                      Please complete your profile before submitting your comments.
                

    




    
        
            
                We're Sorry
            

        

        
            
                
            

        

        
            
            

        

    











					









    



				





			
		

	

	
	


	

                    

                

                
                

                
                    
       


    
        
            Moody's Integrity Hotline

            Via the Internet: 


https://Moodys.ethicspoint.com


By telephone from the United States: 



Dial 1-866-330-MDYS (1-866-330-6397)



By telephone from outside the United States:  




Dial the AT&T Direct Dial Access® code for your location.

Then, at the prompt, dial 866-330-MDYS (866-330-6397).


        

        
        
            
                Browse By
                HomeResearch & RatingsProducts & SolutionsNews & EventsCareers
            

            
                Contact Us
                Help & SupportContact UsSubmit a Complaint
            

            
                Terms & Conditions
                Terms of UsePrivacy PolicyProprietary Rights
            

        

    

    
        
            Â© 2024 Moody's Investors Service, Inc., Moodyâ€™s Analytics, Inc. and/or their affiliates and licensors. All rights reserved.
        

        
           Regional Sites:
            Global
Argentina
Asia
Australia
Bolivia
Brazil
Canada
CEE
China
Czech Republic
CIS
EMEA
France
Germany
Indonesia
India
Italy
Japan
Korea
Mexico
Middle East
Panama
Peru
Poland
Singapore
South Africa
Spain
Turkiye
Taiwan, China
Uruguay


        

    




                

            

            

        

        
        

    
	





	










    
    




        
	    
	





	


    
	

    
    
    


    



    
        




    






